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“SO, IT (CONSUMPTION
increase) will sustain. The
consumption story will con-
tinue.”

Electronics, I&B and
Railways minister Ashwini
Vaishnaw said the GST cuts,
along with other factors,
would lead to over 10%
growth in consumption (pri-
vate final consumption
expenditure or PFCE in nomi-
nal terms) in FY26. The PFCE
was 3202 lakh crore in FY25,

accounting for 61% of
the Gross Domestic
Product (GDP).

“Because of GST reforms,
consumption will significant-
ly increase more than 10%
this year. This means more
than 20 lakh crore extra
consumption expected com-
pared to last year,” Vaishnaw
said, adding it will also
increase private investment
significantly. India’s nominal
GDP grew 9.8% in FY25,
while PFCF at current prices
grew 11.95%. In real terms,
the GDP growth came in at a
four-year low of 6.5% last fis-

cal, while PFCF at constant
prices rose 7.2%. The Reserve
Bank of India on October 1
revised GDP growth projec-
tion for the current fiscal year
to 6.8%. The GST Council
approved the proposals to cut
rates for about 380 items in
its 56th meeting in early
September, and the changes
took effect from September
22 (Navaratri) to benefit con-
sumers ahead of the festive
season. The GST rate struc-
ture was simplified from
four-slabs one (5%, 12%,
189%, 28%) to two slabs (5%
and 18%), with a special 40%
reserved for a handful of
ultra-luxury/sin goods. The
finance ministry has estimat-
ed a tax reduction of around
Rs 2.5 lakh crore for house-
holds, including income tax
measures announced in the
Budget for FY26, giving the
economy a consumption
boost amid US tariff head-
winds for Indian exporters.
Sitharaman said since
September 22, the govern-
ment has been receiving

HDFC PAT up 11%

OTHER INCOME ALSO grew
by 25% on year to 314,350
crore. However, on a sequen-
tial basis, it fell sharply by
34%. Net interest margins
moderated to 3.27% in July-
September from 3.35% a
quarter ago. The bank’s man-
agement said there would be
“some tailwinds” on account
of deposit repricing over the
next couple of quarters to a
year. The bank’s operating
expenditure was up 6.4% on
year to X17,977 crore in the
reporting quarter.
“Investments are ongoing
both branches, people and
technology, but at a pace
which is lower than what it
was in the previous period,”
the management said. In
terms of asset quality, the
gross non-performing asset
(NPA) ratio improved to
1.24% as on September 30
from 1.40% a quarter ago

and the net NPA ratio
improved to 0.42% from
0.47% a quarter ago. During
the quarter, the bank report-
ed slippages of ¥7,400 crore,
upgrades and recoveries
worth 36,800 crore and
wrote off loans worth 3,300
crore. “The triad of the tax
benefits, the GST, and the
interest rate cuts seems to be
working as we see at the
ground level, economic activ-
ity visibly improving across
customer and product seg-
ments. In this background,
we have an opportunity to
accelerate loan growth,
which is what we have start-
ed to do from this quarter,’
Sashidhar Jagdishan, manag-
ing director and CEO of the
bank, said in the post earn-
ings media call.

In terms of deposits, cur-
rent account deposits were
up 7.6% on year.

ICICI Bank net up 5.2%

THE FALL IN provisions has
offset the low treasury
income. The private lender
reported a  significant
decline in treasury income
to 220 crore compared to
X680 crore in the year-ago
quarter. On the liability
front, the bank’s average
deposits grew 9.1% on year
to ¥15.57 lakh crore as of
September 30. Within the
deposits, average current
account and savings account
(CASA) ratio was 39.2%, up
from 38.7% in Q1.
Domestic loans of the
bank grew 10.6% on year to
%13.75 lakh crore as of
September 30. Of the total
loans, the retail loans grew
6.6% YoY, which constitutes
42.9% of the total book. The
corporate loans rose 3.5%
YoY. “Given all the policy

measures, both from a fiscal
and monetary perspective,
we do expect the second half
to be better. We hope the
second half should reflect a
better loan growth. We
remain positive on the over-
all loan growth going for-
ward,” the bank said in the
post-earnings media call.

Net interest income
increased 7.4% YoY to
321,529 crore. Net interest
margin was 4.30% in Q2
compared to 4.34% in the
previous quarter. “We expect
NIM to remain rate-bound
with some benefits expected
from CRR cuts. However,
there are pressures such as
monetary policy, which will
weigh on NIM trajectory. If
there is a rate cut, there will
be some anomaly impact on
the NIM,” the bank said.

information from zonal levels
on all items. “However, we
have been closely monitoring
the prices of 54 products to
ensure that the benefits of
the revised tax structure
reach the end consumers. The
next-gen GST benefits have
been fully passed on across all
54 items,” she said. Some
items, including Portland
cement, however, did not see
price cuts to the extent
expected. “So, except for the
Portland variety of cement of
one or two brands, all cement
companies have reduced
prices,” she said, adding that
on items that did not see the
desired level of price cuts, the
government will reach out to
them to do so. Sharing data,
the finance ministry said fes-
tive sales in Delhi are esti-
mated at Rs 75,000 crore,
while Ahmedabad’s cotton
fabric demand is up nearly
10% after GST cuts on gar-
ments under Rs 2,500. India’s
automobile industry has seen
its best Navratri performance
in a decade. The ministry said

‘GST cut benetfits to last post Diwali

Maruti Suzuki doubled its
sales from last year, deliver-
ing 1.65 lakh cars in just
eight days, including a record
30,000 vehicles on Ashtami
alone, the highest single-day
figure in 35 years. Mahindra
& Mahindra saw a 60% surge
in SUV sales, led by the
XUV700 and Scorpio N. Tata
Motors retailed over 50,000
vehicles, while Hyundai’s
SUVs (Creta and Venue) now
make up 72% of its total
sales. Two-wheeler majors
like Hero MotoCorp and Bajaj
Auto reported double the
showroom footfalls com-
pared to last year. Sitharaman
said the Department of
Consumer  Affairs  has
received 3,169 complaints
related to non-reduction in
prices commensurate with
the GST cut. Of these, 3,075
complaints have been for-
warded to nodal officers in
the Central Board of Indirect
Taxes and Customs (CBIC).
The consumer affairs depart-
ment has resolved 94 com-
plaints on its own.

Emirates
NBD to buy
60% stake in
RBL Bank

AN EXTRAORDINARY
GENERAL meeting (EGM) has
been scheduled for November
12, where shareholders will
vote on the preferential issue,
MOA and AOA amendments,
foreign ownership cap, and the
proposed amalgamation. Upon
completion, Emirates NBD will
be classified as the promoter of
RBL Bank, and the bank itself
will become a subsidiary of a
foreign bank. The transaction
also includes a proposed
amalgamation of Emirates
NBD’s India branch with RBL
Bank. The transaction is subject
to shareholder approval and
regulatory clearances from the
Reserve Bank of India (RBI) and
other bodies.

Meanwhile, for Q2 FY2026,
RBL Bank reported a 20% fall
in net profit at 178.5 crore
(223 crore for Q2 FY2025) on
a 4% dip in net interest income

| t01,551 crore (31,615 crore).

‘Closer to US deal post talks’

"THERE HAS BEEN progress
with every round of the talks
with the US, There are no major
differences left. In the current
round the engagement was
positive,” the official added,
requesting anonymity.

These comments come in
the backdrop of Washington’s
repeated claims of an
assurance from India to phase
out import of crude oil from
Russia. India has merely said it
is willing to increase energy
imports from India, in its bid
to diversify sourcing, while
being mindful of costs. The US
currently levies an additional
50% tariff on most Indian
goods, half of which as a
penal impost for buying oil
from Russia.

“No agreement can be
made (with the US) until we
take care of the interests of
India’s farmers, fishermen and

micro small and medium
enterprises (MSMEs),”
Commerce and Industry

Minister Piyush Goyal said at a
press conference earlier in the
day. He and two other

India celebrates a swadeshi Diwali

GLOBALLY, SAMSUNG
OPERATES its second-
largest mobile manufactur-
ing unit in India and is the

country’s second-largest
handset exporter after
Apple.

If phones are the atten-
tion-grabbers, white goods
are the volume story. “This
year, we’re observing a
growing consumer prefer-
ence for products that offer
quality, innovation, and
value with a rising sense of
pride in those that are
Made in India,” said
Shibashish Roy, CEO & MD
of Croma.

LG Electronics, a market
leader across consumer
durables, has two factories
in Noida and Pune, produc-
ing everything from TVs
and refrigerators to wash-
ing machines and air condi-
tioners. A third plant is
coming up in Andhra
Pradesh by 2026, cement-
ing India’s role as a global
supply base for the South
Korean major. The company
will double manufacturing
capacity in five years as it
seeks to make India a glob-
al manufacturing hub,
Sanjay Chitkara, chief sales
officer, said at the sidelines
of its IPO event.

"While domestic
demand remains robust in
the country, we also want to
position India as an alter-
nate manufacturing hub,
catering to more export
markets,” Chitkara said.
Exports, which give LG
India 6% of its topline,
happens to 47 countries,
growing 45% year-on-year
in the past year.

One is reminded of
Home Minister Amit Shah's
words at the recent FE Best
Bank Awards: “We launched
the Make in India initiative
as a movement. We invited

world-class companies to
manufacture in India, and
not just sell here. We want
global = companies to
become Indian in spirit,
rooted in our economy, con-
tributing to our workforce.”
Companies are taking
the cue. Like French tech
major Schneider Electric,
which is going big on Made
in India. Nearly 80-85% of
its retail product portfolio
are locally manufactured.
India is one of Schneider
Electric’s four global hubs,
employing over 39,000
people. The company cur-
rently operates 31 manu-
facturing sites in India and
plans to add three more.
Sumati Sahgal, VP — home &
distribution retail,
Schneider Electric, said:
“Our Made-in-India inno-
vations are clearly labelled
SO consumers can con-
sciously choose swadeshi
options,” said  Sahgal,
adding, “This festive sea-
son, we are witnessing dou-
ble-digit growth in demand
for our Made-in-India port-
folio compared to last year.”
At Panasonic, the pivot is
visible in product launches
as well as supply chains.
“We expect this festive sea-
son to deliver strong
growth momentum, with
demand likely to increase
by 25-30% over last year,”
said Fumiyasu Fujimori,
managing director,
Panasonic Marketing India.
Versuni, which owns Philips
appliances, has opened an
Ahmedabad plant to pro-
duce airfryers and garment
steamers. IFB has added a
refrigerator unit in Pune,
complementing older fac-
tories in Goa and Kolkata.
The automobile sector
has always been the most
visible symbol of local man-
ufacturing. Maruti Suzuki,

India’s largest carmaker,
makes 2.6 million cars a
year. “Maruti Suzuki has
achieved its highest-ever
monthly exports of 42,204
units in September, grow-
ing at a whopping 52.2%
on year. In just four years,
we are now exporting cars
in a quarter what we used to
export in a year," said Rahul
Bharti, senior executive
officer, corporate affairs,
Maruti Suzuki, adding,
“This is like a 21-gun salute
to Make in India -- make for
the world.”

Other carmakers are on
the same page. In FY25,
Japanese carmaker Honda
sent 60,229 units to its
home country. Similarly,
Nissan exported 71,334
units in FY25, significantly
higher than 42,989 units a
year ago. Overall, about
770,300 cars were exported
in FY25 produced in India,
compared to 672,105 units
in FY24. Other companies
are matching the tempo in
production. "We  have
achieved a high localisation
level of around 82% on an
average, with many
advanced parts and Kkey
components now being
sourced locally. This reflects
our strong commitment to
‘Make in India’. Our
enhanced capacities will
not only help us serve the
fast-growing domestic
market but also boost
exports, which have grown
at a healthy 139% so far this
year," said Tarun Garg, MD
and CEO-designate.
Hyundai is looking to make
India its second-biggest
market in the world after
the US, with fresh invest-
ments to the tune of
345,000 crore that will
deliver 26 products by
2030.

Skoda Auto Volkswagen

says India's strong manu-
facturing ecosystem plays a
vital role for the company,
in not just meeting domes-
tic demand but also global
goals, with exports to
Mexico, South Africa and
ASEAN.

"Almost 90% of the cars
we sell in India are manu-
factured locally, especially
our made-in-India models
like the Skoda Kylagm
Kushagq, Slavia, Kodiaq and
the Volkswagen Taigun and
Virtus," said Piyush Arora,
CEO & MD, Skoda Auto
Volkswagen India.
Mahindra & Mahindra, with
facilities in Chakan, Nashik,
Zaheerabad and Haridwar,
continues to strengthen its
SUV line-up. The company
saw registrations surge by
60% during the nine days
of Navratri. Homegrown
Tata Motors is also scaling
sharply.

With major plants in
Pune, Sanand, Pantnagar,
Dharwad and Jamshedpur,
the company reported
record September sales of
60,907 passenger vehicles,
a 47% year-on-year jump.
With at least 15 factories
across the country, the
company recorded 10,000
deliveries and 25,000
enquiries on the first day of
Navratri. Kia India, operat-
ing from its Anantapur
plant in Andhra Pradesh,
has built up a capacity of
300,000 wunits annually
since 2019, and now offers
nine models in India,
including SUVs and Evs.

EV  maker  Greaves
Electric Mobility says it has
achieved a surge in demand
for its vehicles, including

Ampere Nexus, Magnus
(scooter), and Eltra (electric
three-wheeler) -~ all

designed and manufac-
tured in India.
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ministers—Finance  Minister
Nirmala  Sitharaman and
Electronics, Railways and I&B
minister Ashwini Vaishnaw—
explained how the recent
Goods and Service Tax (GST)
rate cuts have boosted
consumption  during the
festive season.

While the negotiations with
the US continue, Goyal will be
holding talks on the proposed
India-European Union (EU)
free trade agreement with the
leadership of the 27-member
grouping later this month. The
minister will be in Europe for
the Berlin Global Dialogue that
will be held from October 23 to
October 25 where he will be
holding  meetings  with
investors and  European
companies. After that trade
talks with the EU will be held in
Brussels. Goyal’s visit follows
the conclusion of the 14th
round of talks between the two
sides. Agrawal also met his
counterpart in the European
Commission (EC) Director
General for Trade (DG-Trade)
Sabine Weyand during the

visit. The gap between the
negotiating  rounds and
meetings between the top
leadership of India and EU
have increased as both sides
work to meet the deadline for
concluding the negotiations on
the FTA by this year-end.

After his visit to Europe,
Goyal will visit New Zealand.
Both  countries launched
negotiations on their trade
agreement in March this year
and have held three rounds of
talks on it. At the press
conference  the  minister
reiterated that India’s exports
will expand this financial year
also. “There is resilience, there
is confidence, there is a
demand for our goods and
services across the world and
India will continue on this
growth trajectory..” Goyal said.

In April-September, India’s
overall exports rose 5% on year
to $413.3 billion. Merchandise
shipments also expanded 3%
to $220.12 billion during the
period. The exports to the US,
however, fell 12% on year to
$5.43 billion.

Gold, silver sales hit
% 60K crthis Dhanteras

SURENDRA MEHTA, NATION-
AL secretary, Indian Bullion
and Jewellers’ Association,
said “in volume terms, we
estimate that we will be able
to meet last year’s figure of
35 to 39 tonne. Even if jew-
ellery demand is expected to
be lower by 25-30%, high
demand for bars and coins
will compensate.”

With gold prices over
60% higher than last
Samvat and silver 75%
higher, there was apprehen-
sion of buyers staying away,
but markets saw heavy rush
of people. In Mumbai, gold
was trading at ¥1,31,000-
1,32,000 per 10 gram, while
silver was quoted above
%1,70,000, including spot
delivery premiums.
However, making charges
for silver bars were quoted at
a much higher rate than
usual. Sachin Jain, regional
CEO, India, World Gold
Council, said, “We are get-
ting reports suggesting con-
sumers are excited to buy
gold this Dhanteras. Even
though prices have risen,
consumer confidence in
gold continues to stay
strong. In fact, purchases for
next quarter’s marriage sea-
son have also Dbeen
advanced.” Interestingly,
what is helping jewellers is
recycling of old jewellery. In
recent quarters, 30-35%
demand was for exchanging
old for new, but now “we see
it has increased significantly
and is estimated between 45
and 55%,” said Sachin.

In many centres,
Dhanteras muhurat is for
two days, which is expected
to help festive demand fur-
ther. Ramesh
Kalyanaraman, executive

director, Kalyan Jewellers,
said, “With Dhanteras
muhurat to continue on
Sunday, the buying momen-
tum is strong. Our prebook-
ing offer was very popular
and about 40% of the buy-
ers this season are first-time
customers. In jewellery, dia-
mond is seeing renewed
interest.” For budget cus-
tomers, retail chains are pro-
moting low-carat jewellery.
As Suvankar Sen, MD and
CEO, Senco Gold &
Diamonds, said: “This
Dhanteras, consumers are
opting for budget-savvy
choices. We’re seeing cus-
tomers move to 18 carat, 14
and even 9 carat options
with many using digital and
EMI options.”

Digital gold and ETFs
were also preferred avenues
to invest in gold. Samit
Guha, managing director
and CEO at MMTC-PAMP,
said, “This year, we have wit-
nessed approximately twice
the billing value compared
to last year. The industry is
further seeing  record
inflows into digital gold and
gold ETFs, along with rising
acceptance of silver” “This
season demand is uniformly
strong across markets, from
metros as well as Tier-2 and
Tier-3 towns. We’re seeing
a healthy mix of purchases—
from  investment-driven
buys above X2 lakh to high
demand for lightweight
jewellery and gold coins
around Dhanteras.
Customers are exchanging
old gold to acquire new jew-
ellery. It seems demand will
continue on to the wedding
season as well,” said Arun
Narayan, senior vice-presi-
dent, Tanishgq.

Car deliveries up
20% over last yr

HYUNDAI MOTOR INDIA, the
second-largest  passenger
vehicle maker, is also wit-
nessing strong traction
with sales expected to
touch 14,000.

“This year, Dhanteras
deliveries are spread across
multiple days because of it
being a Saturday. We are wit-
nessing strong customer
demand, with deliveries
expected to be around
14,000 units, approximately
20% higher than last year.
The positive momentum is
driven by the festive spirit, a
buoyant market environ-
ment and the encouraging
impact of GST reforms,” said
Tarun Garg, whole-time
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The festive momentum
began picking up from
September 22, following the
rollout of GST rate cuts and
onset of the Navratri period.
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production facili-
ties are operating
over the weekend
to meet the surge
in deliveries.
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IN THE SUPREME COURT OF INDIA
EXTRA-ORDINARY APPELLATE JURISDICTION
INTERLOCUTORY APPLICATION NO. 176231 OF 2024
(Application for substitution)
AND
INTERLOCUTORY APPLICATION NO. 219371 OF 2024
(Application for setting aside abatement)
AND
INTERLOCUTORY APPLICATION NO. 219372 OF 2024
(Application for condonation of delay in filing setting aside abatement)

STERLING & WILSON&

IN
PETITION FOR SPECIAL LEAVE TO APPEAL (C) NO. 27351 OF 2023 O
ORICON ENTERPRISES LTD. . <
(ORICON PROPERTIES PV, LTD.) Pettioner(s) wﬁ-rl- 3[oe ﬁm q:lg.ﬁ- m
VERSUS
RAJANIDATTARAM TANAWADE AND OTHERS ..Respondent(s) 3 2034 = Sﬁi' .
o &R 034 AT WuaredT AT T aret awtem vafra sraTaRfdra faeia aRomsi= Myarr
To, :

1 SUNANDA RAJENDRA NALWADE, _ & #Icka)

W/0 SH. RAJENDRA DHANSINGH NALAWADE, e FESIBH
PRAKAGsH cong:; MHADA c:s PI(I)): 229619/2025s |NCSLP(C) Sr. No. Particulars <ot wrereht foreTdt IR e Qodme | ol doee Rl 1ot vt ot ad Sroft il 7
A-WING, 3RD FLOOR, FLAT NO. 301, N0.27351/2023 (SEC X,
SHANKAR RAO NARAM LANE 2023 ) 30.08.2034 | 30.08.203% | 30.08.3034 | 30.03.203% |39.03.2034 | 30.03.203Y4 | 30.03.203% | 30.08.2034 | 30.03.20%% | 39.03.2034
HANUMAN GALLI LOWERPA’REL ) (¢ )|( Ul ) [ ) IS ) (¢ )
DISTRICT-MUMBAI, MAHARASHTRA 9 EECRIFE THUT IaT (freaw) 9,98¢.50 9,030.%8% 3,490.33 9,884.4Y §,309.¢% 90E.09 ’RY.%1 2%&3R.9¢ 9¢¢9.8% Y3¢9.0%8

2 BHASKAR GOPAL GAWADE 2 et BT IR, AUACHD helT SRR 8.6 20.00 949.3€ 3%.03 9€2.4% 94.%0 €Y4.5¢ 99%.90 9EC.EY 364.03

SKAR GOPAL G S/0 fASt /o fedes w1/ (AYer) ( oy / faar )
NIRMALA GOPAL GAWDE, 3 PreaEive!/ad Ryd Fredes 1/ (dler) (Suarerene S/ fhar SRR g8 vare) (403.89) 20.06|  (82¢.98) 33.93 9E.Y8 | -REYR BEC] —Y4AC0R 96C.€Y 384.03
?ﬁgﬁﬁg&ﬁgﬂg&ﬁgﬁmﬁéxg‘:’?(l?lETY, Z&%ﬁ?%i?(iglcﬁ;;’(c) 9 remadidt/ad @xaerd feae T/ (Aer) (srarerds SNt/ fiaT SRIUR 52 ge7d) (899.€3) 40| (93¢.83) 93.80 444 | -24¢3.43 ©4.02|  -2404.99 9%¢.€9 39¢.2%
BHAYANDAR EAST, 6ISTRICT—THANE ’ ' 4 Pl adﬂé/aé@ﬂdw CECd GEQQ/(W) (aiaa%iﬂ 3 /E[ET (eRYHTd) W/(?‘ﬁa) (43%.2%) (9.8%) (434.40) (19.29) 38.6% -34%4.39 9c.0% —2430.99 98¢.8% 39%.%0
MAHARASHTRA ’ ’ 3T TR FAAHTALND ABha (PRUHT)¥E)

3 SANTOSH MAHADEV NAVLE, $/0 € TR Selel TN iedel (BT 9 B, S Te71) 3.3y 33.3% 3.3y 23.3% 23.34 3.3y 23.3% 23.34 23.3% 3.3y
MAHADEV LAXMAN NAVALE,, © IRdlg (qeie IR Te) - - - - 8¢3.09 - - - - Re3.39
3/214 PANCHSEEL CHS, PID: 229621/2025IN SLP(C) ¢ Ry S e (S ©.9/ - =) (916 9 R PSR
D oAl e NO.27351/2023 (SEC X) 9. T (o 7). (20.20) 030 (3¢.20) 08¢ 1| -99053 331 -%00.3% §.30 93,58

4 SACHIN MAHADEV NAVLE, S/0 2. faRettga (PR 7): (R0.20) 0.30 (9¢.R0) 0.9¢ 3.8% -990.€3 3.9 -900.2% §.3% 93.€2
MAHADEV LAXMAN NAVALE,,

3/214 PANCHSEEL CHS, PID: 229622/2025 IN SLP(C) fear:

) ot farctter Fysand, eRaTeRYaoT Afiliv e ag, aifacieR, 2024 JISf UR Tseied weaT ARHE gAfded Jnfr R del SRIT e HedM e ferie 40 SifaeiR, 2034 JISf IR Tseied THAEY T AW el 3. e wififes
SRR e 30 AER, 0”Y JIsft FHIH Sete fimTd 7 srefaufaRar duiear st it frsefa * watfed gfdee’ Per ome.

) Tt FoTgR et (fae de 1fdT e smavaear) iR, 209y Tefte ST 33 SiTIT T TaRioEd SRae heted STeiaTIRIAT il TRUMmTET |fiReR STRRISTET SART 31TR. STeraraRfa forfiy aRomTeT Hquf SIRRasT weid s
() JSATSER TgUTerd www.bseindia.com 37T www.nseindia.com 32 oRig dhuT<t deiTge www.sterlingandwilsonre.com 9} Uiy 31T

DR.E. MOSES ROAD WORLI NAKA,
DISTRICT-MUMBAI, MAHARASHTRA
DEVIPRASAD VASU SHETTY, $/0
KASTURIVASU SHETTY,,
WEST-VIEW CO-OPERATIVE HSG

N0.27351/2023 (SECIX)

o

HRaT Tefes 3fvs e Reyuae weit ferfies

SOCIETY FLATNO. 102, FIRSTFLOOR PID: 229623/2025 IN SLP(C) et/ -
ABOVE IDBI BANK, OPP. BENGAL CHEMICAL NO.27351/2023 (SEC IX) @l grare
VEER SAVARKAR MARG, PRABHADEVI, e i 3regel

DISTRICT-MUMBAI, MAHARASHTRA
EUGENE JOHN D'SOLVA. $/0 JOHN D'SILVA,
MANAV CASTLE, FLAT 302, D'MONTE LENE,
MARVE ROAD, ORLEM, MALAD WEST,
DISTRICT-MUMBAI, MAHARASHTRA
RAVINDRA RAVJI ANBHAVANE, /0
SUMATIRAVJI ANBHAVANE,

3/40 PUNAWALA CHAWL, GRAUND FLOOR,
G. K. MARG, LOWER PAREL, WEST
MUMBAI 400013, DISTRICT-MUMBAI,
MAHARASHTRA

PRANITA PRADIP ANBHAVANE, D/0
SUMATI RAVJI ANBHAVANE,

PANDEY CHAWL (B) GROUP,

ROOMNO. 2, AMBEDKAR CHOWK,
SURYANAGAR, VIKHROLI WEST,

MUMBAI 400083, DISTRICT-MUMBAI,
MAHARASHTRA

SHAMAL SHASHIKANT PALEKAR,

W/0 SHASHIKANT MAHADEV PALEKAR,
389A/3, RAWTE COMPOUND, G.K.MARG,
WORLINAKA, DISTRICT-MUMBAI,
MAHARASHTRA

feAi: ¢ TR 2034 DIN: 00216905

o

CIN: L74999MH2017PLC292281 .
Aievfia Frfaa: § a1 woie, Ifeeds Wikes, @, U, srds 71, IR ufdm, §a8-goo0y3, FERTE.
RE: (R9-33) Y4300 | Ha: (39-31) Y¥CY4339 | 0! ir@sterlingwilson.com | JEHATSE: www.sterlingandwilsonre.com

SHOPPERS STOP

Shoppers Stop Limited

PID: 229625/2025 IN SLP(C)
NO.27351/2023 (SEC IX)

-

PID: 229627/2025 IN SLP(C)
NO.27351/2023 (SEC IX)

oo

PID: 229628/2025 IN SLP(C)
ND.27351/2023 (SEC IX)

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000
Website: www.shoppersstop.com. E-mail : investor@shoppersstop.com. CIN : L51900MH1997PLC108798

PID: 229629/2025 IN SLP(C) EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

N0.27351/2023 (SEC IX)

(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

WHEREAS the Petition for SPECIAL LEAVE PETITION (CIVIL) to Appeal with application )
for APPLICATION FOR SUBSTITUTION, SETTING ASIDE AN ABATEMENT, APPLICATION (Rupees in Crores)
FOR CONDONATION OF DELAY IN FILING THE APPLICATION FOR SETTING ASIDE THE
ABATEMENT above mentioned (copy enclosed) filed in the Registry by Mr. PRANAYA STANDALONE CONSOLIDATED
GOYAL, Advocate on behalf of the Petitioner above named was listed for hearing before this For the For the
Court on 02nd September, 2025 along with the connected matters, when the Court was Particulars Quarter Ended Half Year Ended Financial Quarter Ended Half Year Ended Financial
pleased to pass the following order:- Year Ended Year Ended
L'A"°-:‘9372/2|°24-""‘,0-1:52'3']1/202"?‘?"" 'A"‘;-Z,“ginglz“d o 30 Sept 2025(30 June 2025 30 Sept 2024|30 Sept 202530 Sept 2024 | 31 Mar 2025 | 30 Sept 202530 June 2025|30 Sept 2024|30 Sept 2025 |30 Sept 2024 | 31 Mar 2025
earned counsel appearing for the petitioner submits that the defects - - - - - - - - - - - -
pointed out by the Registry in the application for substitution has been rectified. Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Issue notice on the above-mentioned interlocutory applications returnable Total Income from operations 1,184.76 | 1,104.22 | 1,077.82| 228898 | 2,115.06| 4,48856| 1,266.12 | 1,171.15| 1,124.62| 2,437.28| 2,197.49 | 4,681.76
aﬂerfl‘.]:lr:lo?it::tsﬁe alsoissued by way of substituted service. Profit / (Loss) for the period before tax and
Listafter service is complete.” Exceptional ltems (80.21) (23.83) (28.63) (54.04) (60.08) 1.58 (26.86) (20.91) (26.69) (47.76) (58.33) 7.01
NOW, THEREFORE, TAKE NOTICE that the above petition will be posted for hearing before Profit / (Loss) for the period before tax
this Court on due date or so soon thereafter as may be convenient to the Court when you may after Exceptional ltems (30.21) (23.83) (30.68) (54.04) (62.13) 1.58 (26.86) (20.91) (28.74) (47.76) (60.38) 7.01
appear before the court either in person or through Counsel and show cause to the Courtas to Profit / (Loss) for the period after tax
‘r’;'s‘ﬁlfa”n‘{';f;'e‘)a’; 2bove mertioned and Specil Leave a5 prayed for be not granted and the and Exceptional ltems (2268)| (17.89) | (2200)| (4057)| (44.51) 674| (2011)| (1574 | (2059)| (3584)| (43.31) 10.89
You may file your affidavit in opposition to the petition as provided under Rule 14(1) of Total Comprehensive Income / (Loss) for the period (22.98) (18.19) (22.19) (41.17) (44.89) 5.55 (20.41) (16.04) (20.78) (36.44) (43.69) 9.72
Order XXI, S.C.R.2013 within 30 days from the date of receipt of notice or not later than 2 Equity Share Capital 55.04 55.03 54.99 55.04 54.99 55.03 55.04 55.03 54.99 55.04 54.99 55.03
weeks before the date appointed for hearing, whichever be earlier, but shall do so only by .
setting out the grounds in opposition to the questions of law or grounds set out in the Other equity 284.53 266.17
application above mentioned and SLPs and may produce such pleadings and documents Earnings per share (In Rs.)
filed before the Court/Tribunal against whose order the applications and SLP is filed and shall (not annualised for quarter)
also set out the grounds for not granting interim order or for vacating interim order if already
granted. Face value of Rs.5/- Per Share
TAKE FURTHER NOTICE that if you fail to enter appearance as aforesaid, no further notice - Basic (2.06) (1.63) (2.00) (3.69) (4.05) 0.61 (1.83) (1.43) (1.87) (3.26) (3.94) 0.99
shall be given to you even after the grant of applications and special leave for hearing of the i
resultant appeal and the matter above mentioned shall be disposed of in your absence. Diluted (2.06) (1.63) (2.00) (3.69) (4.05) 061 (1.83) (1.43) (1.87) (3.26) (8.94) 0.99
Dated :23rd September, 2025 1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
SD/- 27/9/25 The full format of the Quarterly Financial Results are available on the Stock Exchange, websites,www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com
Copyto: ASSISTANT REGISTRAR 2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 17 October 2025.
1 Mr PranayaGoyal (adv.)
112First Floor Sunder Nagar New Delhi, Delhi For Shoppers Stop Limited
2 Mr. Ashutosh Ghade (adv.)
house No. 12 A, Block P, Third Floor, Jangpura Extenstion, New Delhi 110014
New Delhi, Delhi Kavindra Mishra
3 Mr.Chirag M. Shroff (adv.) Place : Mumbai Customer Care Associate & Managing Director
92, Lawyers Chambers, Supreme Court Of India, New Delhi-110001 Date : 17 October 2025 Scan for viewing detailed financials & Chief Executive Officer
New Delhi, Delhi

SD/-
ASSISTANT REGISTRAR

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT

Adfactors 521/25
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